~ChecklistFor Starting

a Merchant Cash Advance
Business

Industry Research

(O Research market trends

QO Identify your target market

O Learn regulatory requirements
O Analyze competitor offerings

Business Planning

(O Develop a detailed business plan
(O Set short and long-term goals

(O Determine funding requirements

(O Establish risk assessment protocols

Legal and Compliance

(O Register your business

(O Obtain necessary licenses

O Comply with local and federal laws
O Implement data protection

Funding Sources

QO Secure initial capital

(O Establish a reserve fund

QO Create relationships with investors
QO Explore lines of credit

Technology and Infrastructure

O Invest in robust CRM software

(O Set up secure IT systems

O Develop an application process

O Ensure reliable data analytics tools

Marketing and Clients

O Develop a marketing strategy
(O Create a professional website
O Network with business owners
QO Utilize digital marketing tactics

Operations Management

QO Hire experienced staff

(O Train team on MCA products

O Implement operational workflows
(O Monitor and evaluate performance

Go-to Resources for Opening a Merchant Cash Advance Busines

CRM and Loans

e Salesforce e Norton
e HubSpot CRM o McAfee
e Lendio ® Avast

Useful Tools

Security and Compliance

e | ean Canvas Generator ® SWOT Analysis Generator

Business & Accounting

e ZenBusiness
e Northwest Registered Agent
e FreshBooks

e MyCorporation

estep

*All of the resources are clickable links

by step
business


https://www.salesforce.com/
https://www.hubspot.com/products/crm
https://www.lendio.com/
https://us.norton.com/
https://www.mcafee.com/
https://www.avast.com/
https://stepbystepbusiness.com/lean-canvas-generator/
https://stepbystepbusiness.com/swot-analysis-generator/
https://shrsl.com/4i4d5
https://shrsl.com/4i4dg
https://shrsl.com/4i4dq
https://shrsl.com/4i4ea
https://stepbystepbusiness.com/
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